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Ha 4uTo 06paTnTb BHMUMAaHKe npu Belbope 6pokepa @

Ans He6onbLUOro KanuTana:
@ MunHUMaNbHble KOMUCCUIN (eXeMeCAaYHble + 3a TPpaH3aKL W)
@ BO3MOXHOCTb camocToATeNIbHO yrpaendate MNC (=He Anboa)

@ YpobHOe npuaoxeHwe NN NTNYHbIN KABUHET ANA CoOBepLUeHVd CAenokK

AononHuTeNIbHO ANA KanuTasa oT 2-3 MJIH py6éneun:

@ [lpeMmmnanbHble NporpamMmbl 4149 KJINEeHTOB bpokepa/6aHKka (KapTbl C
NoOBbILWEeHHbIM K3WwbekoMm, Priority Pass/Lounge Key 1 1.4.)



BEonee NpoaBUHYTLI BapUaHT @

(‘ InteractiveBrokers

NMnwochbl:
@ HamHoro 6onbLue A4OCTYMHbIX PbIHKOB N MHCTPYMEHTOB AN MHBECTULUY

@ [leHbrn He B Poccnin 1 3allMiLLLeHbl OT reonoanTnYeckmnx PUCKOB

MwuHychbl:
@ Hy>XHO CaMOCTOATE/IbHO CAaBaTb OTYETHOCTb U MNATUTb HaNOr K

@ MeHee yp06HbIe NHTEPdENC N NoAAepXKa, YHEM B POCCUNCKIX BpoKepax



Y10 Takoe MIMC n noyemy ero CTouT OTKPbITb @

NNC - cneymanbHbIV OpOKePCKUN CYET, KOTOPbIV AaeT HaNoroBble JibroThl

MNC Tnna A:

@ [lo3BongaeT BepHYTb 13% OT CyMMbI MOMNOSIHEHUSA cyeTa (He bonee 52
TbiCAY pybnen B ros)

@ OnTMaNnbHbIV BapUaHT 4114 601bWINHCTBA Ntogen, naatawmx HA4 O/

MNC Tnna b:
@ [103BONSET He NIaTUTb HaNor Ha NPUbLISIb OT CAENOK
@ [loponget 1em, KTo He nnatnt HAD/1 (Hanpumep, NnpeanpriHMaTeni)



OcobeHHocT NNC (NnpaBuia MOryT N3MEHUTLCS) @

@ MOoxHO nonofHATb A0 400 Teicay pybnien B rog (tvin A) nnn 4o 1 MH
py6sien B roa (tun b)

@ [ns nonyYeHNs HaNIOrOBbIX JIbFOT HE/b3K 3aKPbIBaTb CUET U BbIBOAUTL
CpeAcCTBa B TedeHye 3 NeT (XOTs NpW XXeNaHUU MOXHO ANBUAEHAAMN)

@ Tlocne 3 neT MOXHO B /11060 MOMEHT 3aKpbITb CYET 1 OTKPbITb HOBbIV NN
NpPOAO/IKATb NCMONb30BaTb CTapPbIN

@ Henb3d meTtb bosiee ogHOro oTKpbITOro MNC (HO MOXHO OTKPbIBATb Ha
POACTBEHHUKOB ©)

@ MOXHO MMeTb HeorpaHM4YeHHoOe KOINYeCTBO OObIUHLIX BPOKEePCKIMX
cyeToB nomummo NINC
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Fa3oBbIvi HABOP aKTUBOB - aKLUWK

AKuuAa - oonda B KOMMNaHUN, a He CTPOYKa B TEpMUHAaJ1E

3a cYeT Yero akymMm NpUHOCAT NpunbbIb:
@ POCT CTOMMOCTM Bri3HEecCa 3a cYeT pocTa GMHAHCOBLIX MoKa3artenen
@ PoCT oueHKN busHeca (CTOUT AOPOXKe MPU Tex Xe rnokasaTesndax)

@ [vBuaeHAbl, KOTOPbIe BbIN/IayvBatoTCa U3 NpUbbINM bUsHeca



OCHOBHOW AOITOCPOYHbIV ApanBep akUuMi — PpOCT bBU3Heca Q

Sales Growth Is the Key Driver of Long-Term Stock Performance
Sources of Total Shareholder Return for Top-Quartile Performers

S&P 500 (1990 — 2009)
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Source: BCG Analysis, Morgan Stanley Research



bFa3oBbIV HAOOP aKTMBOB - O6IraL @

O6nuraumus - poaroBoe 06s3aTesibCTBO KOMMNAaHUM WU rocypapcTBa

3a cyeT yero obanraunm NPUHOCAT NPUbLING:
@ KynoHHble BbiNNaTbl (MPOLEHTLI MO AOATY)

@ [lepeoueHKa CTOMMOCTU obanraymm (Tena Aonra)



LleHa 1 AoX0AHOCTb 0bamMraymm obpaTHO NPONOPLMOHaNbHbI

M3MEHEHUA LEHbl U JOXOAHOCTU 06/IMraumm
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UeMm BblLLUe AOXOAHOCTb, TeM 6onblue PUCKW
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O6bIYHO YeM BbllLe CPOK 06AUraunKn, TeM Bbllle A0OXOAHOCTb @

KpuBasa goxogHocTt O®P3 netom 2021 roga
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Ho Tak bbiBaeT He Bceraa

KpuBas aoxoaHocty OP3 cenuac (cBepxy) n mecsiy, Hasapg (CHU3Y)
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bFa3oBbIvi HABOP aKTUBOB - HEABVXXMOCTb @

CaMbl NONYASAPHbIN 06 BEKT MHBECTULNIA — XXNad He4BVXUMOCTb
[TOHATHBLIN aKTUB ANt 6ONbLUNHCTBA N0Aen, A0OCTAaTOUYHO CTabu/ibHa
[TPUHOCUT AOXO0A 3a CYeT NepeoLeHKN CTOMMOCTU U CAaun B apeHay

[loporo cTonT (Henb3s BNOXUTb HEOObLLYH CyMMY), HENVKBUAHA

S & & & &

MOXXHO KYMTb B KPEAWT Ha PasyMHbIX YCN0BUSX, B OTANYME OT APYrX
aKTMBOB

@ ECTb elle kKOMMepyeckad HeABXXUMOCTb, B KOTOPYH MOXHO
NHBECTNPOBAaTb CAMOCTOATE/IbHO (HY>XXeH 60/1bLIOV KanwuTan) Uam yepes
crneuvianbHble MHCTPYMeHThl - REITs 3apy6exxom, 3IM®bI B Poccuu



bazoBbIv Habop akTMBoB - ETF (BINMN® 1 T.4.) @

ETF / BNIN® - poHA, KOTOPLIA NO3BONSAET KYNMUTb Cpasy KOP3MHY akLUni,
obnuraumm unm gpyrnx akTUBOB

@ ETF co3paet ynpaBnsatowasd KoMnaHus, 6epet KOMUCCKIO 3a yripaBneHue
Kak % OT aKkTVBOB B roz (bbiBaeT oT npurbbiain, HO peako)

@ ETF mMoOryT 6biTb OUeHb LWpOoKKMe (BCe KpynMHenLme MPOBbIe akL) Nu
cneuvansanpoBaHHble (Hanpumep, brnotex komnaHum B CLLUA)

@ [loKynka LWNPOKMX (MHAEKCHBbIX) ETF - camMbIy MPOCTOM CNocob
NHBECTULUW, KOTOPbIN TpebyeT MUHVMAaNbHbIX 3HAHWI 1N 3aTpPaT BPeMEHU
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Ha Kakyt AOXOAHOCTb MOXHO PacCUMTLIBATL @

Cumulative returns on US asset classes in nominal terms (left-hand side) and real terms (right-hand side), 1900-2017

Nominal terms 47,661 Real terms
10,000 1.000 1,654
1,000
29 10 = 10.2
10
2.6
1 1
0,1lllrllllllllllll"l""' 0_1|||[]llllllllllllllll|l|
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e Equities 9.6% per year Bonds 4.9% per year === Equities 6.5% per year Bonds 2.0% per year

s Bills 3.7% per year Inflation 2.9% per year s Bills 0.8% per year

Source: Elroy Dimson, Paul Marsh, and Mike Staunton, Triumph of the Optimists, Princeton University Press, 2002, and subsequent research

UcmouHuk: https://vip.teju-finance.com/courses/mod/book/view.php ?id=426&chapterid=968 21



https://vlp.teju-finance.com/courses/mod/book/view.php?id=426&chapterid=968

Ha Kakyt AOXOAHOCTb MOXHO PacCUMTLIBATL

Figure 4-5: Nominal and real equity returns around the world, 1900-2000
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Ha Kakyto JOXOAHOCTb MOXHO PacCUnTbIBaTb

Table 4-1: Annualized real returns on major asset categories around the world, 1900-2000

Country Equities Bonds Bills
Australia 7.5 1.1 0.4
Belgium 25 -0.4 0.3
Canada 6.4 1.8 1.7
Denmark 4.6 25 2.8
France 3.8 -1.0 -3.3
Germany’ 3.6 -2.2 -0.6
Ireland 4.8 1.5 1.3
Italy 2.7 -2.2 -4.1
Japan 4.5 -1.6 -2.0
The Netherlands 5.8 1.1 0.7
South Africa 6.8 1.4 0.8
Spain 3.6 1.2 0.4
Sweden 7.6 2.4 2.0
Switzerland' 5.0 2.8 1.1
United Kingdom 5.8 1.3 1.0
United States 6.7 1.6 0.9

" Bond and bill figures for Germany exclude the years 1922-23; ! Swiss equities from 1911.



PacnpeaeneHue goxogHocren no rogam (CLUA)

Figure 4-9: Histogram of annual US real equity returns, 1900-2000
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Uem gonblie cpok, TeM 6onee NporHosnpyemMas 40X0AHOCTb Q
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Heasmxmnmocts B MockBe ~x2 3a 10 net (Ha ypoBHe NHGAALMNN) Q

NHAEeKC CTOMMOCTH XunbA B Mockse

CpeaAHMWA ypoBeHb UeH Ha XWnbé, pyb./ke.M.
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NHaekc MMBB Toxe ~x2 3a 10 ner,

HO HeZaBHO ObINO Nyylue

MOEX Russia Index - 1M - MOEX - TradingView = =

3036.88 -493.50 (-13.98%)
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CPEAHAA AMBUAEHAHAA A0OXOAHOCTDb

MHOEKCA MOCBUPXXU
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MpuviBegeHbl NpUMepHbIe BeMYnHbLI CpefHel AMBUAEHAHO JOXOQHOCTN Ha NPOTSHKEHUN KaX4oro roga

27



UeMm BblLLe NoTeHuUabHaa 40X0AHOCTb, TeM BbiLLe PUCKW

Puckn
A

OTaenbHble akUn

ETF Ha nHaexceol
aKLU I

[ocC.
obauraunu

O6nuraymnm
KOMMaHNW

Bo3mMo)KHasa A0OXOAHOCTb

>



Kak BbIrNaadaT prckn Ha npaktuke (21.02.2022 Ha MMBB) Q

Metannbi 1 gobbiua

TenekommyHurauymm, IT 3neKTpo3HepreTHra DoTPESHTERCOE TOBIPM M TORFOBAR TpaHcnopt

CTPOMTENbCTEO M ACBENONMEHT Xumuyecroe NpoM3BOACTEO [ —— |

-R% -2% 1% 0% +1%  +2% " +2%




Prickyi MOTyT 6bITb HE TONbKO B Poccuw

Figure 4-12: Selected periods of large losses on equities around the world
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[TaccBHbIe VS aKTUBHbIe NHBeCTULI

S

[TacCBHbIEe NHBECTULINI

Becb nopTdenb COCTOUT N3 UHAEKCHbIX
ETF Ha akuwnm v obanraumm

MpocTas 1 yeTkasi cTpaTerus NoKynKu
aKTUBOB W pebanaHCMPOBKY, MUHUMYM
Cy6bEeKTMBHbIX pPeLLeHN

LLinpokas anesepcnorkauma noptdens,
BCTPOeHHasa B MHAeKCHble ETF

Peakne caenku (pas B mecqal, / ksaptan /
rof), 06blUHO TONIBKO MOKYMKA akTNBOB

ANVHHBIA TOPU3OHT MHBECTULMIN (TOA4bl,
a nyduie gecatunneTus)

AKTVBHbIE MHBeCTULU N

[MopTdenb COCTOUT U3 OTAE/IbHbIX
aKUMI, obnnraynin unm Apyrux akTmBoB

CamMocToATEeNbHbIN Bbl60p dKTNBOB Ha
OCHOBE COHBCTBEHHOIO Cy6'bEKTI/IBHOI'O
dHaJ/1134a

AviBepcndurkauma MoxeT CUAbHO
OTANYATLCS NPU Pa3HbIX CTpaTernsx

HacToTa caAenok MoXeT CUIbHO
OT/INYHATbCA NMPW PA3HbIX CTPaTermdax

[OPU3OHT MHBECTULNIA MOXET CUNBLHO
OT/INYATBLCS MNP Pa3HbIX CTPATErnax



[TaccBHbIe MHBeCTULINW

S

[AroChbl

[OCTYMHbI NO6OMY HBECTOPY, TPebYIoT
MUHUMaJIbHbIX 3HaHNI N NOHUMAaHWS
6a30BbIX MPUHLMMNOB

TpebytoT MUHMMa bHbIX 3aTpaT
BPEMEHU

O6bIYHO OorpaHMNMYeHHble PUNCKW, CZTOXKHO
MOTEPATH 6OJ'II:LLIyI-O AOJTHO KaliTala

|[I,OJ'II'OC[Z)O'«IHO MNOoYTN rAPaHTNPOBAHHO
npmnBoANT K POCTY KalkTasla

MoaxoaaLwmMiA BapmnaHT AN
60/bLUMHCTBA UHBECTOPOB

MurHycChI

Cky4yHO © lNcmxonornyeckn Taxeno
rogamMmy MexaHncTnyeck nokynaTb
OAHWN 1 Te Xe ETF

[ToYTU He 6biBaeT BbICOKON A0XOAHOCTH
- obpaTHasi CTOPOHA HU3KUX PUCKOB



[TaccMBHbIe NHBeCTULWN

S

PaankanbHbIli BApUaHT

m VT (akumm
Mmpa)

= BNDW
(obnuraunmn
Mupa)

Bonee rmbkumin BapmaHT

B VOO (akyun
CLLA)

@ VGK (akuuw
EBponbl)

OVPL (akunn
A3nn)

OBND
(o6nuraunm B
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Jpy3ba MHOIO 3apabaTbiBatoT, XOUy TakK Xe

S

Bacsa 3apaboman
400% Ha akyuax
Tesla c nneyom!

|

Mawe Dogecoin
npuHec 1000%,
OHa yxce 8 [ybae!

|

A MoU yHblAbIU
nopmaeens u3 ETF
dan xcasnkue 10%

|
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KOMY-TO MOXET rMoBe3Tu, HO AONrOCPOYHO 3TO He paboTaeT Q

This 33-year-old ‘dogecoin millionaire’
is now being paid in the meme-
inspired cryptocurrency—and

continues to buy the dips
Published Tue, Jul 6 2021-5:54 PM EDT h 6 Ml.onﬂ 2021

e Taylor Loc
@ITSTAYLORLOCKE ~ SHARE f ¥ in ™

Trending Now

These siblings bril
a year making sw
Atheri

Glauber Contessoto, 33, invested over $250,000 in dogecoin in February. Courtesy of Glauber Contessoto

and Rodrigo Ramos

‘Doge is my savings account’: This 33-
year-old is no longer a ‘dogecoin
millionaire’-but he's still buying the
dips

Published Tue, Jul 20 2021-3:50 PM EDT = Updated Tus, 1ui 20 201525 v 07 < 20 ArONAA 2021

@ Taylor Locke
@ITSTAYLORLOCKE ~ SHARE f ¥V in ™

Trending Now

Glauber Contessoto, 33, invested over $250,000 in dogecoin in February. Courtesy of Glauber Contessoto
and Rodrigo Ramos
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AKTVBHbIEe MHBeCTLU NN

Kak MOXHO AenaTtb

@ VI13y4yaTb BU3HEC KOMMaHUW N MOHUMATb,
noyemy akuuv nnuv apyrrie akTBbl
MOTYT BbIPacTu N Kakme eCTb PUCKK
(byHAAMEHTaIbHbI aHaNM3)

@ (CnepuTb 3@ OTYETHOCTAMMU,
peneBaHTHbLIMW HOBOCTSIMU 1 06LLEeN
CUTyaLMen Ha PbiHKe

@ MOXHO genaTtb BCH aHANUTIKY
CaAMOCTOSAITE/IBHO U MCMNO/Ib30BaTh
YyXKYH0, HO B JIIOBOM Cy4ae Heob6XoANM
COBCTBEHHbIV aHaNM3 N NMOAXOA K
NHBECTULMAM

Kak He Haao aenaTtb

3
i ?ﬂ/ Downtrend

Sell Downtrend

* How to become
_ MILLIONAIRE in 30 da
\Jr e ‘

Are you really
debt free?
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Kak BbIrnaaAnT ¢yHAAMEHTaIbHbIN aHaNu3

Global Automotive Lithium-ion Battery Controller Market: 2019-2027
(US$ MN)

2019 2020 2021 2022 2023 2024 2025 2026 2037

B Asia Pacific M Morth America ® Europe  MSouth America ™ Middle East & Africa

IAXIMIZE,

WRE

1 FVT. LTI,

Global Automotive Lithium-ion Battery Controller Market: Overview

Global automotive Lithium-ion Battery market is developing in the recent years. The development of automobile
market and emerging electric vehicle sector is predicted to be the driving force for market of Global Automotive
Lithium-ion Battery Controller Market. Electric vehicles are getting more popular and offer promising growth in the
upcoming years.

Global Automotive Lithium-ion Battery Controller Market: Drivers

« Lithium ion battery controller highly depends on the lithium ion equipped electrical vehicle demand.

« Transportation demands are increasing.

« Cleaner transportation is needed for today’s world so government is encouraging the use of electric vehicles which
will drive electric vehicle market.

* Hybrid vehicle market is also arising which also needs lithium ion battery controller.

« Ongoing research on EVs will drive Global Automotive Lithium-ion Battery Controller Market.

OPERATING ACTIVITIES
Net income

Adjustments to reconcile to net cash provided by operating activities:

Depreciation and amortization
Equity in net income of unconsolidated affiliates
Deferred taxes
Stock-based compensation expense
Impaimment of long-lived assets
Actuarial loss on retirement and benefit plans
Settlement loss on retirement plans
Debt modification and extinguishment costs
Other noncash loss, net

Changes in operating assets and liabilities:
Trade receivables, net
Other receivables
Inventones, net

Accounts payable, accrued expenses and deferred revemue

Prepaid expenses
Employer pension contributions

Contr purchase price |
Other, net
Net cash provided by operating activities
INVESTING ACTIVITIES®)
Acquisiti net of cash ired

q

Purchases of property, plant and equipment
Proceeds from sale of building
I inunc lidated affiliates
Payment received on advance to unconsolidated affiliate
Net cash used by investing activities
FINANCING ACTIVITIES®
Net (payments on) proceeds from short-term borrowings
Proceeds from 2019 facilities. net of related fees
Repayment of 2016 facilities
Feepayment of 2019 facilities
Proceeds from 3 1/8% senior notes, net of related fees
Redemption of 4 1/2% senior notes, including premium
Repayment of 2016/2014 facilities
Net proceeds from settlement of awards under stock plans
Cash dividends
Acquisition of treasury shares
Payments of finance lease liabilities
Tommy Hilfiger India contingent purchase price payments
Contributions from non-controlling interest
Net cash nsed by financing activities
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AKTVBHbIEe MHBeCTLU NN

S

[AroChbl

N3y4yeHure 6M3Heca KoMNaHW 1 cam
npoLecc MHBECTNLMNK MOTYT BbITb OUYEHb
NHTEepeCcHbIMN (MOS rnaBHasd
MOTMBaLWNA)

MoryT NprHeCT LJOXOAHOCTb Bbille
PLIHOYHOW MPU FPAaMOTHOM YrpaBaeHUn
noptdenem

MurHycChI

Hy>KHbI 3HaUIMble 3HaHUS 1 ONbIT,
YTO6bl MMETb LLIAHC Ha XOPOLLIYHO
JOXOAHOCTb

Hy>KHO TPaTNTb 40BOJ/IBHO MHOTIO
BpeEMEHMN, 6e3 3TOro LWaHChl Ha ycrnex
CTPEMATCA K HYNHO

[axe npu 4OCTaTOYHbIX 3HAHWSAX, ONbITe
1 BPEMEHU eCTb 3HaUYUTE/IbHbIE PUCKU
yObITKOB / pe3ynbTaTa Xy>Xe pblHKa

MoxeT TpaTUTb MHOIO HEPBOB (3aBUCUT
OT CTPaTernm N cUTyaunn Ha pblHKe)

He nogonaeT ans MHOrmx
MHBECTOpPOB



Kak MOXXHO COBMeCTUTb NMacCMBHblIe N aKTUBHbIe MHBeCTULINK @

Mponopuun MOryT OTANYaThLCS Kak ynpaBnaTb noptdenem

@ MNaccuBHbLIN NopTdenb — CTaHAAPTHbLIV
NOAXOJA C MOKYNKOW NMHAEeKCHBbIX ETF,
m [acCyBHbIiA peaKnMU caenkamMun, ANNHHBIM
noptdent FOPU3OHTOM VHBECTULLIA

@ AKTUBHbIV NopTdesb - MOXHO AeNatb
ntobble AeNCTBUS, BKHOYAs MOJTHYHO

B AKTVIBHBbI .
XecTb (Dogecoin c nneyom 1 T.4.)

noptdenb
@ Yem bonee PNCKOBaHHbIE ,£I,€I7ICTBI/IFI, TeM
MEHbLUYH AOJTHO I'IOpT(I)efIFI MO>XHO Ha
HX BblAE/TNTb

@ [naBHasd Lenb — 3aKpbiTb NOTPEOHOCTL B
aKTUBHBbIX AeNCTBUAX 6e3 601bLLIOro
ywepba ana noptdens
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Kak Bbl6paTb 6pokepa v uto Takoe NMNC

[1naH
3aHATUA

Kakvie BapyaHTbl akTUBOB AO0CTYMHbI
CooTHOLWIEeHne A0XOAHOCTU N PUCKOB
MaccnBHbIe VS aKTUBHbIe MHBECTUL A
TpenAuHr, KpUNTOBAJIOTHI U NMpoyee

Kak coctaButh noptdenb ns ETF

S & & & & & S

lomallHee 3agaHue
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ToproBble pob0Thbl - MN1AaBHO 3apabaTbiBatoT, Pe3KO TEPALOT

TUNM4YHasa AOXOAHOCTb TOProBOro poboTa
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KpuntoBantotel? JoxogHoCTb OT 31 aekabps 2017 @

Rank Name Symbol Market Cap Price floxoaHOCTb 3a 4 roga:
1 Bitcoin BTC $237.466,518,547.07  $14156.44 +200% 2

‘ +300%
2 D XRP XRP $89,121,967114.06 $2.30 -65%

BN .
3 # Ethereum ETH $73,170,132,771.99 $756.73 +300% ] +240%
4 Bitcoin Cash BCH $42,774,236,530.93 $2,533.01 -85%

YT +1300%
5 ¢ Cardano ADA $18,659,588,487.38 $0.7197 +60% o

QQQ +120%
6 @ Litecoin LTC $12,663,197,41717 $232.10 -45%

SPY +/5%
7 @ 107A MIOTA $9,869,763,787.81 $3.55 -75%

PTC +55%
8 NEM XEM $9,306,424,139.90 $1.03 -90%
9 ©) Dash DASH $8,189,388,164.00 $1,051.68 -90%

10 © Stellar XLM $6,442,724,493.37 $0.3608 -40%



KpuntoBantotel? JoxogHoCTb OT 31 aekabps 2018

S

Rank Name

1

10

Bitcoin

& XRP

4 Ethereum
Bitcoin Cash

® Eos

© Stellar

€ Tether

@ Litecoin
Bitcoin SV

© TRON

Symbol

BTC

ARP

ETH

BCH

EOS

XLM

UsSDT

LTC

BSV

TRX

Market Cap

$65,331,499,157.74
$14,388,351,240.48
$13,886,837,729.67
$2,649,556,711.45
$2,326,269,030.85
$2,161,590,358.75
$1,884,199,082.06
$1,822,504,810.70
$1,490,162,203.92

$1,254,466,430.85

Price

$3,742.70

$0.3527

$133.37

$151.05

$2.57

$0.1128

$1.01

$30.47

$84.96

$0.01883

+1000%

+120%

+2000%

+110%
-10%
+90%
N/A
+300%
+10%

+250%
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Korga ny4ywinin MOMeHT AN NOKYNKIA? @

Bce xoTaT KYMNAUTb

Bitcoin headed to $100,000 in 2018,
says analyst who predicted last year’s
price rise

Fveryone Is Getting Hilariously
Rich and You're Not

HWKTO He xoueT MOKYyMnaTtb

Bitcoin's terrible 2018 doesn't bode well for the
future of crypto

Regulation, factionalism -- has the bubble burst?

Published by Christina Comben in Markets News & Opinions December 31, 2018, 11:54 AM

No Investment Strategies Are Worse Than
Cryptocurrencies — Professor of Finance
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Kak Bbl6paTb 6pokepa v uto Takoe NMNC

[1naH
3aHATUA

Kakvie BapyaHTbl akTUBOB AO0CTYMHbI
CooTHOLWIEeHne A0XOAHOCTU N PUCKOB
MaccnBHbIe VS aKTUBHbIe MHBECTUL A
TpengVHT, KPpUNTOBAJIOTbLI U Npoyee

Kak coctaButb noptdenb ns ETF

S & & & & & S

lomallHee 3agaHue




Kak coctaBuTb noptdens U3 ETF

oo~ N

OnpegennTtb LesieBOV COCTaB NopTdesid rno TMnam akTMBOB
[TOHATb Kakne ETF Ha Hy>XHble akTBbl BaM AOCTYMHbI
BbibpaTb onTuMasnbHble cpean noaxoaawmx ETF

[MogpobHee: https://longterminvestments.ru/etf-selection-guide/

Xopown YouTube kaHan npo naccBHble MHBECTULNN
https://youtube.com/channel/UCD_ACcTUarG138IMnZa921Q
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Ha uTo obpallaTb BHMMaHMe Npu Bbibope ETF @

1. Komuccnm (ynpasnsgroLlen kKomnaHum 1 6pokepa)
NcTopuyeckasa gnHamyika n owbKa cnexeHus

Hanorosble /1broTbl

Apyrvie napameTtpbl ETF (ynpaBaaoLwaa KOMNaHMs, 06beM akTUBOB, LieHa
OAHOrO /10Ta Ha bupxe)

> W N



KoMuccrm ynpaBasawoLen kKomnaHmum 1 bpokepa @

YnpaBnswoLlas KoMnaHusa 6epet KOMUCCUIO Kak % rogoBblX OT pa3Mepa
aKTVBOB POHJA (PaBHOMEPHO B TeueHue roaa). OpueHTUpHbI:

1%+ MHorosaro, 06bI4HO eCTb 60/1ee BbIro4Hble a/lbTePHATVBbI
HopmManbHO Anda Poccunm n yskocneumannsnpoBaHHbIX ETF B CLLUA
Xopouwo ana Poccnun n He nHAaekcHbIX ETF B CLLIA

0-0.2%  Leneaa komuccna ana KPYnHbIX MHAeKCHbIX ETF B CLUA

CTaHZapTHaa bpokepckasd koMmuccms 3a nokynky/npogaxy 0.03-0.05%, Ho
HeKoTopble 6pokepbl AatOT MOoKynaTb otaenbHble ETF/BINN® 6e3 kommnccnm
(Hanpumep, BT n TiHbko®® aAnda ceonx BN O)



|/|CTOpI/ILIeCKaFI ANHaAMWKa OLLINBKA cnexeHus @

OwmnbKa cnexeHust MokKasblBaeT, HACKO/IbKO AOXOAHOCTb ETF oTKnoHseTcs oT
LLeneBoro nMHAeKca 3a BblyeToM Kommccnm ETF. Yem MmeHbLUe owmnbKa, Tem
nyduie.

ETF Ha KpynHenLwume amepmKaHCKme KOMNaHuu,
% ropoBbIX 3a 5 neT c yueToM ANBUAEHAOB

ETF VOO (CLLIA)  ETF FXUS (P®)

[10X0AHOCTb MHAEKCA 15.33% 14.67%*
JloxoaHoCTb ETF 15.29% 13.66%
Komunccmsa ETF 0.03% 0.90%

Owmbka cnexeHunsa 0.01% 0.11%

*Ucnonb3yem uHOeKc Solactive US Index, 0oxo0HOCmb Komopozo Huxce, yem y S&P 500
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Hanorosble NbroThbl

[py nokynke ETF/BINMN® Ha MMBbB focTynHbl ABe Ha/oroBble JIbroThl (Ha
3apybexHble ETF OHM He pacnpoCcTpaHArTCA):

@ MoxHo kynutb ETF Ha UINC n nonyuntb BblyeT TUNa A nnmn b
@ MOXHO He MNaTUTb Halor Ha NPKbbIIb NMPK yaepxaHun bonee 3 net (J/14B)

ETF Ha KpynHenLwumne amepyKaHCcKme KoMmrnaHuun, % rogoBbix
3a 5 net c yuetom ABNAeHO0B
ETF VOO (CLUA) ETF FXUS (P®)

JloxoaHocTb ETF A0 Hanora 15.29% 13.66%
Hanor Ha npnbbinb, 13% 1.57% 0%
13.76% 13.66%

[loxoaHocTb ETF mocne Hanora
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Apyrvie napameTpsbl Npv Bolbope ETF

He obda3atenbHble TpeboBaHW4A, HO XeslaTe/ibHO YTOobbl 6bINN:
@ KpynHaa nspectHada yrpasnsatowasd KOMNaHmsa C 4/IMHHOW NCTOPUEN
@ [nnHHas ncropusa camoro ETF (noHATHa ownbKka ciexeHus)

@ bonbLwon 06bEM aKTUBOB MOA ynpasB/ieHIeM

@ Ecnny Bac HebosbLloW nopTdensb, yaobHee nokynate ETF ¢ ManeHbKM
pasMmepom 1 noTa



[TpakTnyecknii nprmep
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JoMallHee 3agAaHMe N UTOIrM Kypca




YTO ByAeT AanbLue

v YnpaBneHuve NNYHbIMUN PUHAHCAMMU
v' ®HaHcoBoOe NJ1aHNpoBaHue

v OCHOBbI MHBECTULUNI

[lomallHee 3agaHue:
@ [1OHATb MOAXOAALLYHO CTPATErno MHBECTUL NI

@ OTKpbITb bpokepckuin cuet / MNC (ecnn ewle HeT) U COCTaBUTb NopTdesb
n3 ETF



Torm kypca @

Co34aTb 3HAUNTENIbHbIVA KannTan «NpPocTo», HY)KHO BCEro /iNLlb:

@ BecTn PUHAHCOBBIV YYET 1 FPAMOTHO YNPaBAATb TEKYLLMMU AOXO4aMU U
pacxosamu

@ YBennuumBaTb A0X0A4bl bbICTpee UHGNALMN U CUCTeMATUNYeCK CO34aBaTh
cbepexeHus

@ rpaMOTHO NHBECTUPOBATb c6epe>|<eH|/|;| N MN1aBHO NMPeyMHOXAdTb CPEACTBA

@ [loBTOpATb 20-30-40 neT 1 NoYTU rapaHTUPOBAHHO MOJTYYNTb Ha BbIXoe
3HAUUNTENbHbIV KanuTar



o

LONG TERM
INVESTMENTS

Long Term Investments

https://longterminvestments.ru/

@long_term_investments



https://longterminvestments.ru/

